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INDEPENDENT AUDITORS’ REPORT

To
The Members

REGENT HIRISE PRIVATE LIMITED
52/1, Shakespeare Sarani, 14% Floor,
Kolkata-700017

Report on the audit of the financial Statements Opinion

We have audited the accompanying Standalone financial statements of Regent Hirise Private Limited (“the
company”), which comprise the Balance Sheet as at 31" March 2022, the statement of Profit and Loss,
Cash Flow Statement, Statement of changes in equity on that date, for the year then ended and notes to the
financial Statements including a summary of significant accounting policies and other explanatory
information. (Hereinafter referred to as (“financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, its Profit, its cash flows and changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the financial statements’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code
of Ethics. We believe that the audit evidence we have obtained is sulficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Financial Statements of the current period. These matters were addressed in the context of
our audit of the financial statement as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. Reporting of key audit matters as per SA 701, Key Audit
Matters are not applicable to the Company as it is an unlisted company.

Other Matters:

The continuous spreading of COVID -19 across India has resulted in restriction on physical visit to the
client locations and the need for carrying out alternative audit procedures as per the Standards on
Auditing prescribed by the Institute of Chartered Accountants of India (ICAI). As a result of the above,
the entire audit was carried out based on remote access of the data as provided by the management of the
Company. This has been carried out based on the advisory on “Specific Considerations while conducting
Distance Audit/ Remote Audit/ Online Audit under current Covid-19 situation” issued by the Auditing
and Assurance Standards Board of ICAI. We have been represented by the management of the Company

. that the data provided for our audit purposes is correct, complete, reliable and are directly generated by
the accounting system of the Company without any further manual modifications.

We bring to the attention of the users that the audit of the Standalone financial statements has been
performed in the aforesaid conditions.

Our audit opinion is not modified in respect of the above.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flow of the
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company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act.

This responsibility also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statement , management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing ,as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether-tlie financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

(b) Obtain an understanding of internal control relevant to the audit procedures that are appropriate in
the circumstances. But not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal controls

(¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

(¢) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

1.~ As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the companies
Act,2013, we give in the Annexure A, a statement on the matters specified in paragraphs
3 and 4 of'the order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, the statement of cash
flows, the statement of changes in Equity dealt with by this report are in agreement
with the books of account;
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(d) In our opinion, the aforesaid financial statements com ly with the Accounting
Standards specified under Section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as

on March 31, 2022 from being appointed as a director in terms of Section 164(2) of the
Act.

(f) With respect to the adequacy of the Internal Financial Controls over financial reporting
of the company and operating effectiveness of such controls are given in separate
Annexure-B.

(g) With respect to the other matter to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules,2014,in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contrasts including derivative
contracts for which there were any material foreseeable losses;

iii. ~ There were no amounts which were required to be transferred by the
company to the Investor Education & Protection Fund.

iv. The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no fund have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies),including foreign entities (“Intermediaries”),with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether directly or indirectly lend or invest in other person or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“funding parties”),with the understanding, whether recorded in writing
or otherwise, that the company shall,whether,directly or indirectly, lend or
invest in other person or entities identified in any manner whatsoever by or on
behalf of the funding party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries ; And
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vi. Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement.

vii. The company has not declared or paid any dividend during the year in

contravention of the provisions of section 123 of the companies act, 2013.

For N. N. Agarwal & Associates
Chartered Accountants

FRN: 329802E
Place: Kolkata \
Date: 31 August, 2022 . ™
UDIN: 22301680BBZEXUS8655 \\;\\wﬁ }%ﬂ
[CA Niraj Agarwal]
Partner

Mem. No. : 301680
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Annexure “A” to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on other Legal and Regulatory Requirements’
section of our report of even date)

To the members of M/s Regent Hirise Private Limited on the accounts for the vear ended
31st March 2022
On the basis of such checks as we considered appropriate and according to the information and
Explanations given to us during the course of our audit, we report that:

(1) (a) In respect of its Property, Plant & Equipment,
(A) The Company has maintained proper record showing full particulars, including
quantitative details and situations of property, plant and equipment.

(B) The company has maintained proper records showing full particulars of intangible
assets

(b) As explained to us, Property, Plant & Equipment have been physically verified by the
management during the year in accordance with the phased programme of verification adopted
by the management which, in our opinion, provides for physical verification of all the Property,
Plant & Equipment at reasonable intervals. According to the information and explanations given
to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us and on the basis of our examination
of the records of the company, title deeds of immovable properties, as disclosed in the financial
statements, are held in the name of the company

(d) According to the information and explanation given to us, the Company has not revalued its
Property, Plant & Equipment, Accordingly, the requirements under paragraph 3(i)(d) of the
Order are not applicable to the Company.

(e) According to the information and explanation given to us, no proceedings have been initiated
or are pending against the company for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder. Therefore, the provisions of
Clause 3(i)(e) of the order are not applicable to the company.

(ii) (a) The inventory has been physically verified by the management during the year.

In our opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stock and the book records that were 10% or more in the aggregate for each
class of inventory.

(b) According to the information and explanation given to us, the Company has not been

sanctioned working capital limits. Accordingly, paragraph 3 (ii) (b) of the order are not
applicable to the Company

(iii) In respect of loans and advances provided:~
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(a) According to the information and explanations given to us, the Company has
provided loans or provided advances in the nature of loans, to any other entity but not
provided any guarantees and securities.

The details of such loans or advances are as follows: -

above cases

Others

Guarantees | Security Loans (in lakhs) Advances (In lakhs)

Aggregate amount

granted/provided

during the year 0.00 0.00 1,387.50 399.25

- Others 0.00 0.00 0.00 0.00
Balance Outstanding

as at balance sheet

date in respect of 0.00 0.00 298.92 258.62

(b) According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to grant of all loans and advances in the nature of loans and guarantees are

not prejudicial to the interest of the Company.

(c) In case of the loans and advances in the nature of loan, schedule of repayment of
principal and payment of interest have not been stipulated. In the absence of
stipulation of repayment terms are unable to comment on the regularity of repayment
of principal and payment of interest.

(d) There are no amounts overdue for more than ninety days in respect of the loan

granted to Company/ Firm/ LLP/ Other Parties.

(e) According to the information explanation provided to us, the loan or advance in the
nature of loan granted has not fallen due during the year. Hence, the requirements
under paragraph 3(iii) (e) of the Order are not applicable to the Company.
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(f) According to the information explanation provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand or without specifying any
terms or period of repayment. The details of the same are as follows:

All Parties (X in '00) Promoters (X in '00) Related Parties (% in
’00)

Aggregate amount of
loans/ advances in
nature of loans 53 82 298.02 0.00 6,14,857.40
- Repayable on e
demand (A)

- Agreement does
not specify any 0.00 0.00
terms or period of 0.00
repayment (B)

Total (A+B) 53,82,298.02 0.00 6,14,857.40

Percentage of loans/

advances in nature of
loans to the total 45.33% 0.00 5.18%
loans

(iv) In our opinion and according to the information and explanations given to us, the Company
has granted loans or advances in the nature of loans to any other person in whom the director is
interested, in accordance with the provisions of section 185 of the Act, the details of which are
disclosed in notes 24.5 to the financial statements of the Company and the Company has not
made investments through more than two layers of investment companies in accordance with the
provisions of section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the
Order are not applicable to the Company.

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76
of the Act and the rules framed there under.

(vi) As informed to us, the Central Government has not prescribed maintenance of cost records
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the
Company and accordingly paragraph 3 (vi) of the order is not applicable to the Company.

(vii) Inrespect of statutory dues:

(a) According to the records of the company and information and explanations given to us,
the Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, employees state insurance (ESI), Income-tax, Tax deducted at
sources, Tax collected at source, Sales Tax, value added tax (VAT), Goods and Service
Tax (GST), Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other
material statutory dues applicable to it, with the appropriate authorities.
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(b) According to the information and explanations given to us, there were no undisputed
amounts payable in respect of Income-tax, Wealth Tax, Custom Duty, Excise Duty, sales tax,

Value Added Tax, Goods and Service Tax, Cess and other material statutory dues in arrears were
outstanding as at 31 March, 2022 for a period of more than six months from the date they
became payable.

(c) According to the information and explanations given to us, there are no dues of sales tax,
income tax, custom duty, goods and service tax, wealth tax, excise duty, Cess and any other
statutory dues which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us, there are no transactions which
are not accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph 3(viii) of the Order is not applicable to the Company.

(ix) In respect of loans taken: -

(a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or government authority

(c) In our opinion and according to the information explanation provided to us, money raised by
way of term loans during the year have been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us and on an overall examination of
the financial Statements of the company, funds raised on short term basis have, prima facie,not
been used during the year for long term basis by the Company.

(e) According to the information and explanations given to us and procedures by us, we report
that the.company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013.Accordingly clause 3(ix)(f) of the Order
is not applicable.

(x) In our opinion, and according to the information and the explanation given to us, the
company has not raised moneys by way of initial public offer or further public offer (including
debt instrument) and term loans. Accordingly, paragraph 3 (x) (a) of the Order is not applicable
to the Company.

(xi) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
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information and explanations given to us, We have neither come across any instance of fraud by
the company nor on the Company during the course of audit of the standalone financial
statement for the year ended 31% March, 2022, Accordingly, paragraph 3 (xi) (b) and (c) of the
Order is not applicable to the Company.

(xii) In our opinion and according to the information and explanation given to us, the Company
is not a Nidhi Company; hence the provisions stated in paragraph 3(xii) (a) to (c) of the Order are
not applicable to the company.

(xiii) According to the information and explanation given to us and based upon the audit
procedures performed, all transactions with related parties are in compliance with sections 177
and 188 of Companies Act, 2013 where applicable and the details have been disclosed in the
Standalone financial statements etc. as required by the applicable accounting standards.

(xiv) In our opinion and based on our examination, the Company has an Internal Audit System
commensurate with the size and nature of its business.

(xv) According to the information and explanations given to us, in our opinion during the year
the Company has not entered into non-cash transactions with directors or persons connected with
its directors and hence, provisions of section 192 of the Act are not applicable to company.
Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.

(xvi) In our opinion, and according to the information and the explanation given to us, the
company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, the provisions stated in paragraph 3(xvi) of the Order are not applicable to
the Company.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year, accordingly, clause 3(xvii) of the order is not applicable

(xviii) There has been no resignation of the statutory auditors during the year. Hence, the
provisions stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

(xix) According to the information and explanations given to us and based on our examination of
financial ratios, ageing and expected dates of realization of financial assets and payment of
liabilities, other information accompanying the financial statements, the auditor’s knowledge of
the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on thedate of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

(xx) According to the information and explanations given to us, there is no liability of the
company under the provisions of section 135 of the Companies Act, relating to Corporate Social
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Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the order are not

applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has been

included in the report

Place: Kolkata
Date: 31% August, 2022
UDIN: 22301680BBZEXUS8655
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Chartered Accountants

FRN: 329802E
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[CA Niraj Agarwal]
Partner
Mem. No. : 301680
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Annexure B to the Independent Auditors’ Report on the
Financial Statements

‘Report on Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013(“the Act”)

We have audited the Internal financial controls over financial reporting of Regent Hirise Private
Limited as of 31% March, 2022 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control stated in audit
of Internal Financial Control over financial reporting issued by the institute of Chartered
Accountants of india. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance 168 Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence that we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2022, based on internal control over financial reporting criteria established
by the company considering the essential components of internal control stated in audit of Internal
Financial Controls over financial reporting issued by the Chartered Accountants of India.

For N. N. Agarwal & Associates

Chartered Accountants
FRN: 329802E
Place: Kolkata
Date: 31* August, 2022 N M
UDIN: 22301680BBZEXUS8655 w%(\i qt{aQ
[CA Niraj Agarwal]
Partner

Mem. No. : 301680
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REGENT HIRISE PRIVATE LTD

BALANCE SHEET AS AT 31ST MARCH, 2022

Sy SN As At 31st March 2022 As At 31st March 2021
Amount [Rs.) Amount {Rs.)
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1 3,52,28,400 3,52,28,400
Reserves and Surplus 2 65,98,76,228 64,02,52,218
Non - Current Liabitities
Long - Term Borrowings 3 37,45,69,915 22,65,38,798
Short-term Borrowings 4 61,27,26,918 §9,95,35,2589
Trade Payables 5 13,44,18,942 12,17,08,058
Other Current Liahilities & 1,40,38,11,347 1,34,17,39,290
TOTAL 3,22,06,31,749 3.06,55,02,032
ASSET:
Non Current Assets
Property, Plant and Equipment 7 8,089,656 9,93,356
Current Inversiment - 3,00,00,000
Non Current Investments 8 1,53,52,100 1,55,12,100
Defarred Tax Asszls (Net) 9 5,50,506 6,55,899
Long Term Loan and Advances 10 5,24,84,436 4,88,32,974
Current Assets
Inventories 11 1,83,02,07,650 1,56,77,93,676
Trade Receivables g - 3,15,551
Cash and Bank Balances 13 3,89,71,334 1,18,88,400
Short Term Loans & Advances 14 1,18,87,50,930 1,25,42,63,113
Cther current assels 15 9,35,05,137 13,52,46,964
TOTAL 3,22,06,31,749 3.06.55,02,032
SIGNIFICANT ACCOUNTING POLICIES 23
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REGENT HIRISE PRIVATE LTD

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

St Neta o As At 31st March 2022 As At 31st March 2021
Amount (Rs.) Amount (Rs.)
INCOME :
REVENUE FROM OPERATIONS 16 7,21,82,452 25,05,08,788
OTHER INCOME 17 10,32,92,520 10,64,96,382
TOTAL REVENUE 17,54,74,572 35,70,05,170
EXPENDITURE :
CONSTRUCTION & SITE EXPENSES i8 15,18,15,495 14,60,24,094
{INCREASE) / DECREASE IN INVENTOR 19 (8,51,15,210) 9,24,61,195
EMPLOYEE BENEFIT EXPENSES 20 1,80,17,077 1,62,67,517
FINANCE COST 21 5,99,17,392 7,65,59,416
DEPRECIATION 7 2.06,735 3,20,398
ADMINISTRATIVE EXPENSES 22 59,10,285 73,54,834
TOTAL EXPENSES 15,07,51,774 33,89.87,456
PROFIT BEFORE TAX 2,47,23,198 1,80,17,715
LESS : TAX EXPENSE i
CURRENT 54 83,796 41,78,500
DEFERRED TAX 1,05,383 55,99,189 1,00,999 42,793,499
ADD : EXCESS PROVISION OF
EARLIER YEARS WRITTEN BACK K
FPROFIT /(LOSS) AFTER TAX FOR THE YEAR 1,91,24,009 1,37,38.216
SIGNIFICANT ACCOUNTING POLICIES 23
ADDITIONAL INFORMATION AND DISCL 24
EARNING PER SHARE - BASIC & DILUTED (IN Rs ) 543 3.90
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REGENT HIRISE PRIVATE LTD

Noles annexed 1o & forming part of the accounts as al 31 sl March, 2022
: As At 31st March 2022
Amount (Rs.}

As At 31st March 2021
Amount [Rs.}

Particulars

NOTE 1 : SHARE CAPITAL No. of Shares Amount No. of Shares Amount
AUTHORISED :

Equity Shares of Rs. 10/- each 50,00,000 5,00,00,000 50,00,000 5,00,00,000
ISSUED, SUBSCRIBED & PAID UP :

Equity shares of Rs. 10/ each fully paid up in cash 35,22,840 3,52,28,400 35,22,840 3,52,28,400

3,52,28,400 3,52,28,300

Reconciliation of Share Capital No. of Shares Amount No. of Shares :&mount
{SSUED, SUBSCRIBED & PAID UP :

Qutstanding at the beginning of the year 35,22,840 3,52,28,400 35,22,840 3,52,28.400

Allotment during the year . - - o

Ouistanding at the end of the year 35,22,840 3,52,28,400 35,22,840 3,52,28,400
Shareholders holding more than §% shares No. of Shares % held No. of Shares % held

Harsh Vardhan Patodia 345,244 9.80% 3,45,244 5.80%

Indu Patodia 3.45,238 9.80% 3,45,238 9.80%

Jasming Vunimay Pvt Ltd 2,08,000 5.90% 2,038,000 5.90%

Decent Enclave PvtLid 9,26,150 26.29% 9,26,150 26.28%

Kamrmna Autopart Sales Pvt Ltd 8,56,900 24,32% 8,56,900 24.32%

Shyam Media Serviges Pyt Ltd 5,26,190 17.78% 6,26,190 17.78%

The Company has only one class of shares i.e. Equity Shares and sach share is entitied to one vote per share and in the event of liquidation, the
equity shareholders are entitled lo receive the remaining essets after payment of all liabilities, in proportion to their shareholding.

|NOTE 2 : RESERVE & SURPL 5 As At 315t March 2022 As At 31st March 2021
________“_,,___‘J_. Amount {Rs.) Amount (Rs.)
Share Premium As per last Account 4p,62,88,600 46,62,88,600
Surplus/{(Deficit) in Statement of Profit & Loss As per last 17.44,63,618 16,07,25,402
Account
Add - Net Profit  (Loss) for the current year 1,91,24,008 19,35,87,628 1,37,38,216 17,44,63,618
65,98,76,228 64,07,52,218




({w_ 4+ LONG TERM BORROWINGS As At 315t March 2022 As At 31st March 2021
AR e Amount [Rs.) Amount (Rs.}
. Securad Loan from IGICI Bank Ltd {Rarmsnehi) 8,17.92;566 -

{Secured by way of registered morigage on davelopers share of Unsold
Unitsin the Property including tha proportionate share of land and
hypothecation of receivables and escrow & DSR account) (Répayabie
in 12 monthly instalments commencing from Novembar 15,2021 & Rale
of interest is 12.90%)

HDFC Limited

(Securad by way of registered martgage on the developars aliocation
and hypothecation of receivable and escrow account) (Repayzble in
10 quartery instalmants commencing from 33rd month from the data
of first disbursament. Rate of interest is 11 75% p.a as at year end.)

HOFC Limited (LAP)
(Secured Loan by way of Registerad Mortgage of Office Units owned
by the Subsidiary Comupanies. Rate of Interest @ 11.75% 0.5,

16,74,18,331

11,22,00,000

21,33,79,780

ICICI Bank Lid (ECLGS) 1,31,59,018 1,31,59,018
(Secured by way of registered morigage on developers share of Unsold
Unitsin the Property inciuding the proportionate share of land and
nypethecation of receivables and escrow & DSR account) (Repayable
in 36 manthly instaiments commencing from October 30,2021 & Rate
of interest s B.70%)
37,45,69,915 22,65,38,788
NOTE 4: SHORT TERM BORROWING As At 31st March 2022 As At 31st March 2021
-—~—~————*J_“‘§ Amount (Rs.) Amount {Rs.)
Unsecured Loans received (including Interest) -
From Directors 10,67,515 10,67,515
From Others 61,16,59,403 ©9,84,67,754
61,27,26,918 69,95,35,269
NOTE 5. TRADE PAYABLES As At 31st March 2022 As At 31st March 2021
e Amount {Rs.) Amount {Rs.)
For Construction Materials 3,67,89,241 4,19,43,095
For Senvices Received 4,46,44,867 3,27,85,771
For Retention Monay 4,98,88,379 4,38,82,738
Others 30,956,454 30,965,454
13,44,18,942 12,17,08,058

v B
Sl




S R,

TE 6 OTHER CURRENT LIABILITIES 2% “ﬁi:ﬁ;‘:)mzz B “;?:;L:‘{:Hm"
Current Maturily of Long Term Debt (Refer Note No.2} 1,31,59,018 9,71,38,059
Other Liability
Others o 22,57,39,315 1.86,08,913
Advances Received from Customers { 1,02,89,39,278 §6,90,17,992
Deposit Received from Customers 3,27,29,450 1,2490,813 .
Liability For Expenses 96,33,878 1,14,53,280
Liahility For Statutory Payment 1,07,26,543 90,21.194
Share of Loss Payable to Partnership Firms/LLP 38,655 38,655
On current account from Partnership firms! LLP in which
company is partner 5,03,19,630 23,21,95,056
Due to Co-Proemoters 1,75,807 1,75,807
Security & Other Deposits 3,23,49,773 3,15,95,482
1,40,38,11,347 1,34,17,39,290
NOTE 8: NON GURRENT INVESTMENTS As At 31st March 2022 As At 315t March 2021
ey e A e LT Amount [Rs.) Amount (Rs.)
(Long Term, For Trade)
(i) In Equity instruments
Investment in Shares 6,47,000 7,07,000
(if) In Capital of Partnership firms
Srijan Heritage Developers 1,00,00,000 1,00,00,000
Sherwaed Estate Developers 75,000 75,000
1,00,75,000 1.00,75.000
(ili) In Capital of Limited Liabilities Partners i
Autumn Textiles LLP 10,100 10,100
HRPSD Enclave LLP 50,000 50,000
HER Projects LLP 3,50,000 3,50,000
Kelvindeck Properties LLP * 50,000 50,000
Aakit Nirman LLP . .
Gokul Dham Nitman LLP 34,95,000 34,85,000
Chaitanya Unimark Cityscape LLP 1,25,000 1,25,000
Sherwood Realty LLP 1,060,000 2,00,000
Unimark Mirania Projects LLP 1,50,000 1,50,000
Unimark Arya Real Estates LLP 50,000 50,000
{iv) In Capital of AOP
HPVD Commotrade 2,50,000 2,50,000
46,30,100 47,30,100
1,53,52,100 1,55,12,100
NOTE 9: DEFERRED TAX ASSETS [ (LIABILITIES) 5,50,506 6,55,899
5,50,506 6,55,899
As At 31st March 2022 As At 31st March 2021
NOTE 10: LONG TERM LOAW& Amount (Rs.) Amount (Rs.)
Security Deposit Given 3,56,13,214 3,53,17,114
Income Tax Refundable 1,90,730 1,90,730
Income Tax Receivable 1,62,62,300 1,27,55,346
Prepaid Expenses A,18,192 5,69.784
5,24,84,436 4,88,32,974
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; |{§OTE 14: INVENTORIES

As At 315t March 2022

As At 31st March 2021

Amount {Rs.)

Amount {Rs.)

Constructed space
{and & Construction Work in Progress/Stock in Trade

Raw Matenal in Hand

57,500
1,58,86,04,707

24,15,45,443

1,83,02,07,650

57,500
1,50,34,89,497

6,42,46,679

1,56,77,93,676

NOTE 12 : TRADE RECEIVABLES

As At 31st March 2022

As At 31st March 2021

Amount (Rs.) Amount {Rs.)
{Unsecured, considered good)
Outstanding for a period more than six months
from related parties & é
others i = . -
Less than six months 0 3,15,551
= 3,15,551
NOTE 13: CASH & BANK BALANCES As At 31st March 2022 As At 315t March 2021
e o Amount (Rs.} Amount (Rs.)
Cash 8.Cash Equivalent
Cash in Hand 23,669 2,15,734
Balances with Banks: In Current Account 3.41,64,759 84,45,654
In Fixed Degposit 47,82,906 32,27,011
3,89,71,334 1,18,88,289
NOTE 14: SHORT TERM LOANS & ADVANCES AmAbatstMareh SO At At315¢ March 3021
= Amount {Rs.} Amount (Rs.)
Unsacured Loans given (Considered Good)
1o Other Parties : 53,82,29,802 53,82,29,802 52,90,19,875 52,80,19 875
Advances given against Land (Unsecured, Considered Good)
to Related Parties
to Subsidiaries 25,07,26,152 30,58,21,100
iV ompanies in which Directors of the
go‘::;rnz argiﬁlgresf::gas directar or r::tmher 15,44,23,090 15,39,18,050
to Others 2,57,46,000 43,08,95,242 2,57,46,000 48,54,85,190
Other Advances (Recoverable in Cash or in kind)
to Related Farlies
10 Private Companies/LLP in which a directoriparner of the
Company/LLP is interested as director or partner 2,94,57,882 9,43,82,254
to Others _11,60,01,168 14,54,59,051 9,78,76,868 19,22,55,122
GST Credit Receivabie 7,41,66,835 4,74,98,926
1,18,87,50,930 1,25,42,63,113

.



As At 31st March 2022

As At 31st March 2021

7 -wm Ampunt {Rs.) Amount (Rs.)
On current account from Partnership firms/LLP/AOP in which
company is partner or member 2,39,66,373 6,57,08,200
Other Advance = 6,53,340 6,53,340
Other Deposits 6,88,85,424 6,48,85,424
9,35,05137 13,52,46,964
As At 31st March 2022 As At 31st March 2021
NOTE 16: REVENUE FROM OPERATIONS e o )
Rent Received 470,217 10,21,047
Project Management Consultancy Income 1,66,19,021 88,31,469
Sales of Constructed Space 5,50,93,214 24,06,56,272
7,21,82,452 + 25,05,08,788
As At 31st March 2022 As At 31st March 2021
NOTE 17; OTHER INCOME Amount (Rs.) Amount {Rs.)
Share of Profit! {Loss) from Limited Liability Partnership {NET) - 26,019,689
Share of Profit/ (Loss) from Firm (NET) - -3,49,635
Interest Received
On Loans 4,08,96,834 6,33,63,170
on FD 45,439 1,893,113
On Capital in Parinership Firms T - 4,08,42,273 . 6,35,56,283
LTCG 1,17,40,000 -
Cancellation Charges Received 143,062 4,30,148
Business Support Service Income 4,09,57,281
Transformer & Generator Charges 15,62,229 68,129,637
Profit on Sale of Investment 2,55,848 43,583,913
Consultancy & Professional Income 32,8‘5,129 21,68,664
Club Development Charges 10,00,000 56,37,266
Extra Charges Received = 11,00,000
Markeling and Other Administrative Income 32,85,129 26,67,859
Nomination Charges - 1,73,76,595
Miscellaneous Incomes 1,21,569 1,20,953
10,32,92,520 10,64,96,382
NOTE 18: CONSTRUCTION & SITE EXPENSES 15,18,15,485 14,60,24,094
15,18,15,495 14,60,24,094




{E 19: (INCREASE) /| DECREASE IN WIP & As At 31st March 2022 As At 315t March 2021
- OSTRUCTED SPACE Amount {Rs,) Amount (Rs.)
Inventory at close of year 1,58,86,62,207 1,50,35,46,997
Inventory at beginning of year 1,50,35.46,957 1,59,60,08;,192
{8,51,15,210) 9,24,61,195
NOTE 20: EMPLOYEE BENEFIT EXPENSE As At 31st March 2022 As At 31st March 2021
NOTE 20; EMPLOYEE DL e == Amount {Rs.) Amount (Rs.)
Sularies, Bonus & Aliowances 1,36,40,161 123,795,003
Contribution to Provident Fund & ESI 2,772,313 2,62,527
Gratuity 4,74,649 19,187
Siaff Welfare Expenses 24,954 6,800
Directors Remuneration 36,00,000 36,00,000
1,80,17,077 s 1,62,67,517
|NOTE 21: FINANCE COST As At 31st March 2022 As At 31st March 2021
Amount (Rs.) Amount {Rs.)
Interest Paid On Unsecured Loans
to a Director - -
to Others 544,777,798 5,44,77,798 7,10,25,459 7,10,25,459
interest Paid On Secured Loan 34,54,239 50,22,330
Loan Processing Charges 11,22,000 -
Brokerage 8,63,355 5,11,627
5,99,17,392 7,65,59,416
As At 31st March 2022 As At 31st March 2021
NOTE 22: ADMINISTRAT:_VE EXPENSES Amount [Rs.) Amount (Rs.)
Telephone Expenses 2,05,850 2,495,505
Consultancy Fees + 50,567
Electricity Charges -51,783 4,95,735
Rent - 13,13,280
Rates & Taxes 24,99,142 4,048,473
Bank Charges 7,861 9,37,306
Printing & Stationery 17,120 10,225
Travelling & Conveyance 549,950 1,95,075
Legal & Professional Charges 3,61,968 1,089,950
Subseription & Membership 6,890,433 810,880
Miscellaneous Expenses 97,217 17,465
Other Expenses 12,86,452 22,35,612
Paymenl to Auditors
Audit Fees 2,00,000
For Tax Audit 50,000 2,50,000 - -
Advertisement & Sales Promotion Expenses 36,005 4,78,761
59,10,285 73,54,834




